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COUNCIL OF MINISTERS REGULATION No. 269/2012 

COUNCIL OF MINISTERS REGULATION TO 

PROVIDE FOR THE RE-ESTABLISHMENT OF THE 

ETHIOPIAN INVESTMENT AGENCY 
This Regulation is issued by the Council of Ministers 

pursuant to Article 5 and Article 34 of the Definition of 

Powers and Duties of the Executive Organs of the Federal 

Democratic Republic of Ethiopia Proclamation No. 

69112010. 

1. Short Title 

This Regulation may be cited as the "Ethiopian 
Investment Agency Re-establishment Council of 

Ministers Regulation No. 269/20 12". 

2. Re-establishment 

11 The Ethiopian Investment Agency (hereinafter 

the "Agency") ·is hereby established as an 

autonomous federal government organ having its 

own legal personality. 

21 llie Agency shall be accountable to the Ministry 

of Industry. 

3. HeadOffice 

The Agency shall have its head office in Addis Ababa 

and may have branches elsewhere, as may be 

necessary. 

4. Objective 

The Agency shall have the objectives to i~~lem~nt 
transparent and efficient investment admtmstratton 

system and thereby encourage and expand investment 
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5. Powers and Duties of the Agency 

The Agency shall have the powers and duties to: 

1 I exercise the powers and duties provided fo~ under 

Article 28 of the Investment Proclamation No. 

769/2012; 

2/ own property, enter into contracts, sue and be 

sued in its own name; 

3/ undertake other related activities that are 

conducive to the attainment of its objectives. 

6. Organization of the Agency 

The Agency shall have: 

II an Investment Board (hereinafter the "Board"); 

2/ a Director General and, as may be necessary, 

Deputy Director Generals to be appointed by the 
government; and 

3/ the necessary staff. 

7. Members orthe Board 

11 Members of the Board, including the 
Chairperson, shall be appointed by the 
government, arid their number .. shall be 
determined as necessary. 

21 The Director General of the Agency shall act as 
member and secretary of the Board. 

8. Powers and Duties of the Board 

9. 

The Board shall have the powers and duties specified 
under Article 29 of the Investment Proclamation 
No.769/2012. 

Meetings of the Board 
1 I The Board shall meet once every month; 

provided, however, that it may meet at any time 
where necessary. 

2/ There shall be a quorum where more than half of 
the members of the Board are present at any 
meeting. 

3/ Decisions of the Board shall be passed by 

majority vote; in case of a tie, the Chairperson 
shall have a casting vote. 

4/ Without prejudice to the provisions of this 
Article, the Board may adopt its own rules of 
procedure. 

I 0. Powers and Duties of the Director General 

1/ The Director General shall be the chief executive 

officer of the Agency and shall, subject to the 

general directions of the Ministry of Industry, 

direct and administer the activities of the 

Ag~ncy. 

-------------------------------------
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2/ Without limiting the generality of sub-article 

(I) of this Article, the Director General shall: 

a) exercise the powers and duties of the 

Agency stated under Article 5 of this 

Regulation; 

b) employ and administer employees engaged 

in support services of the Agency in 
accordance with the federal civil service 
laws and, in the case of employees engaged 
in the core functions of the Agency, in 

accordance with directive approved by the 
government following the basic principles 
ofthe federal civil seJVice laws· , 

c) prepare and submit to the Ministry of 
Industry the work program and budget of 
the Agency, and implement same upon 
approval; 

d) effect payments in accordance with the 
approved budget and work program of the 
Agency; 

e) represent the Agency in its dealings with 
third parties; 

f) prepare and submit to the Ministry of 

Industry the perfonnance and fmancial 
reports of the Agency. 

3/ The Director General may delegate part of his 

powers and duties to other officers and staff of 
the Agency to the extent necessary for the 
efficient perfonnance of the activities of the 
Agency. 

11. Budget 

The budget of the Agency shall be aJJocated by the 
government. 

12. Books of Accounts 

II The Agency shall keep complete and accurate 
books of accounts. 

2/ The books of accounts and financial documents 
of the Agency shall be audited annually by the 
Auditor General or by an auditor assigned by 
the Auditor General. 

13. Effective Date 

This Regulation shall come into force on the date of 

publication in the Federal Negarit Gazette. 

Done at Addis Ababa, this 23rd day of November 2012. 

HAILEMARIAM DESSALEGN 
PRIME MINISTER OF THE FEDERAL 

DEMOCRATIC REPUBLIC OF ETHIOPIA 
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